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Financial Results of the Third Quarter for FY2025

(Compared to FY2024) TOPY INDUSTRIES, LIMITED

Decrease Increase
m . Operating profit o
in sales in income

(100 millions of yen)

FY2024 3Q FY2025 3Q Yoy
Results Results Change  Increase/decrease (%)
Net sales 2,230 2,198 (32) -1.4%
Operating profit 30 59 29 99.1%
Operating profit margin 1.3% 2.7% 1.4%
Ordinary profit 38 67 29 75.2%
Profit attributable 37 27 40 106.7%

to owners of parent

(100 millions of yen)

Net sales 90 (100 millions of yen) 1,000
=@=(perating profit 800
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Results by segment

(compared to FY2024)

FY2024 3Q Results

Net sales
Steel
Segment 769
Automotive and
Industrial
Machinery 1.407
Components !
Segment
Others 54
Head office —
Total 2,230
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Operating
profit

46

23

(45)

30

FY2025 3Q Results

Net sales

666

1,481

51

2,198

Operating
profit

19

79

(46)

59

TOPY INDUSTRIES, LIMITED

(100 millions of yen)

YoY
Change Increase/decrease (%)
Net sales Opperr:ftiitng Net sales Operating profit
(103)  (27) -13.4% -57.7%
74 56 5.2% 251.8
(3) (0)  -6.0% -6.2%
(32) 29  -1.4% 99.1%



Factors for change in operating profit

(Compared to FY2024) TOPY INDUSTRIES, LIMITED

Factors for increase in profit

Factors for decrease in profit

4 1 (100 millions of yen)

73 (3) +3

(15)

(8)

(26)

FY2024 3Q Quantity & Selling price Raw Energy & Foreign Labor costs Others Cost FY2025 3Q
Operating Variety mix materials Sub exchange improvement Operating
profit materials profit
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Overview of business results by segment
(1) Steel Eesy

Compared to same period of the past FY Quarterly changes
(100 millions of yen)
31 31 400

mmm Net sales (100 millions of yen) 27

=@— Operating profit
| | | | | 200
- - - - - - - - - - - - - - - - - - 0
C O U - c o0 LU - c a0 VUV - c a0 VU - c a o
>S5 9 98 5 9 V8 5 0 VB8 5 0 YV O 5 0 O
FY2021  FY2022  FY2023  FY2024  FY2025 DRI i DR i DR i DI i DR
3Q 3Q 3Q 3Q 3Q 28§58 R88R882RERITAS
FY2021 FY2022 FY2023 FY2024 FY2025
Operating profit analysis Business status
" Factors for increase in profit _
- [ Factors for decrease in profit (Unit: 1,000 tons, ¥1,000/tons)
(6) (100 millions of yen) FYggM FYggZS Change
|
s %0 (o :
(0) (2) . 3| SRy 525 503 (22)
o steel
3 <
[ g Steel bars 128 122 (6)
(17) 2 Total 654 625  (35)
Selling price 111.2 101.8 (9.4)
SEER BEELE 471 42.0 (5.1)
unit price ) ' '
FY2024 3Q  Quantity & Selling Raw Energy & Sub Foreign Labor costs Others Cost FY2025 3Q Spreads 64.1 59.8 (4'3)
Operating Variety mix price materials materials exchange improvement  Operating
profit profit *Including internal sales
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Overview of business results by segment
(2) Automotive and industrial machinery components

Compared to same period of the past FY Quarterly changes
(100 millions of yen)
36

Net sales (100 millions of yen) 600
—e— Operating profit 79
400
,481
1,200 200
= 31 23 e R T R B |
cC O 0 - c a0 LV - c a0 0 - c a0 VU - c a O
34823882238 824822342
FY2021  FY2022  FY2023  FY2024  FY2025 2285338532852 2858%338
3Q 3Q 3Q 3Q 3Q FY2021 FY2022 FY2023 FY2024 FY2025
Operating profit analysis
Factors for increase in profit
[0 Factors for decrease in profit — 0
(100 millions of yen) 16 (2) (3) 1 (0)
43
1
Effect of
structural
reforms and
FY2024 3Q Quantity & th‘? blish ¢ Selling price& Energy & Sub Foreign Labor costs Others Cost FY2025 3Q
Operating Variety mix establisnment paw materials  materials exchange improvement  Operating
of sustainable profit

profit pricing
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Business environment

Domestic steel orders received (by application) Domestic crude steel production volume

m Blast furnace

(thousand tons) ® Manufacturing excluding automobiles (thousand tons)
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Source: MARKLINES Source: Japan Construction Equipment
Manufacturers Association

Copyright©2025 Topy Industries, Limited All Rights Reserved.



Business environment

(¥1,000/tons)
X Electricity Price Index for the Company’s Toyohashi Plant

350
Calculated with January 2021 unit price set at 100
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Aluminum price
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Reference:

net sales composition by segment and business area

Wheels for
passenger vehicles
(29%)

Automotive and
FY2025 3Q Industrial Machinery
Net sales Components
19.8 billion (68%)

% Undercarriage parts

for construction

machinery
(16%)
T
Fowe I
@)Xk
’ i ]
Others Wheels for commercial vehicles

and construction machinery
(12%) (11%)
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