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Financial Results of the First Quarter for FY2026

(Compared to FY2025) TOPY INDUSTRIES, LIMITED

INncrease Decrease
KX N e e
in income

in sales
(100 millions of yen)
FY2025 1Q FY2026 1Q YoY
Results Results Change Increase/decrease (%)
Net sales 712 772 60 8.4%
Operating profit 16 7 (9) (56.8)%
Operating profit margin 2.3% 0.9% (1.4)%
Ordinary profit 17 °) (8) (48.6)%
Profit attributable o
to owners of parent 10 2 (8) (81.0)%
(100 millions of yen)
Net sales (100 millions of yen) >0 1,000
=o—Operating profit 16 16 800
600
400
200
- - - - - - - - - - - - - - - - O
FYigzz FYng FYigM vagzs FYig% 3355335533858 38¢57%3
FY2022 FY2023 FY2024 FY2025 FY2026 1

Copyright©2026 Topy Industries, Limited All Rights Reserved.



Results by segment

(compared to FY2025)

FY2025 1Q Results

Net sales
Steel
Segment 2 34
Automotive and
Industrial
Machinery 461
Components
Segment
Others 17
Head office —
Total 712
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Operating
profit

12

18

(16)

16

FY2026 1Q Results

Net sales

233

521

18

772

Operating
profit

(4)

25

(17)

Change

Operating

Net sales profit

(1) (16)

60 7

— (1)

60 (9)

TOPY INDUSTRIES, LIMITED

(100 millions of yen)

YoY

Increase/decrease (%)

Net sales

(0.2)%

12.9%

5.8%

8.4%

Operating profit

(133.8)%

41.1%

20.1%

(56.8)%



Factors for change in operating profit

(Compared to FY2025) TOPY INDUSTRIES, LIMITED

Factors for increase in profit

- Factors for decrease in profit

(100 millions of yen)

10

1
2
(26) (0) ) E
7

FY2025 1Q Quantity & Selling price Raw Energy & Foreign Labor costs Others Cost FY2026 1Q
Operating  Variety mix materials Sub exchange improvement Operating
profit materials profit
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Overview of business results by segment
(1) Steel Eesy

Compared to same period of the past FY Quarterly changes
31 3 (100 millions of yen)
1
27 400

= Net sales (100 millions of yen)

—e—QOperating profit 24
| | | | | 200
- - - - - - - - - - - - - - - - - O
cC Q O = C Q O = C Q. O — C Q O = cC
RE3E2502234§52 326033
2358 £ 2385 S 38553852
FY2022  FY2023  FY2024  FY2025  FY2026 <thToAR<L"o0o /8L P08 <O RS
1Q 1Q 1Q 1Q 1Q FY2022 FY2023 FY2024 FY2025 FY2026
Operating profit analysis Business status
" Factors for increase in profit _
[ Factors for decrease in profit (Unit: 1,000 tons, ¥1,000/tons)
6 (100 millions of yen) FY%%ZS FYfg‘ZG Change
)
) Shaped
1 . o steel 178 185 7
[ — ] <
g Steel bars 40 39 1
3 Total 218 224 6
Selling price 102.9 104.4 1.5
2 1 Scrap payout 419  53.0 111
- ( ) - unit price
1 —
FY2025 1Q  Quantity & Selling Raw Energy & Sub Foreign Labor costs Others Cost FY2026 1Q Spreads 61.0 51.4 (9'6)
Operating Variety mix price materials materials exchange improvement  Operating
profit *Including internal sales

profit
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Overview of business results by segment
(2) Automotive and industrial machinery components

élOO millions of yen)
6

(100 millions of yen)
Net sales 600
) ) 25 27 30
=@ (Operating profit 26 25
400
200
- - - - - - - - - - - - - - - - - O
FY2022 FY2023 FY2024 FY2025 FY2026 ‘_'l Lol ": _'Q S5 ": _'Q S5 §': _'Q L §': _'Q
1Q 1Q 1Q 1Q 1Q <A 38T ASBITAZIBITARS 8
FY2022 FY2023 FY2024 FY2025 FY2026
3 3 0

7
(2) (2) (0) (2)

Factors for increase in profit
Factors for decrease in profit

(100 millions of yen)

FY2025 1Q Quantity & Selling Raw Energy & Sub Foreign Labor costs Others Cost FY2026 1Q
Operating Variety mix price materials materials exchange improvement  Operating
profit

profit
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Business environment

Domestic steel orders received (by application)

= Manufacturing excluding automobiles

(thousand tons) ® Automobiles 25 000
6,000 = Construction
20,000
4,000 15,000
2,000 10,000
5,000
0 c aQ o = c a v = c o O = c a o = 0
FEE23E822 8852324802
§285828823855828%
2022 2023 2024 2025 2026

TOPY INDUSTRIES, LIMITED

Domestic crude steel production volume

(thousand tons)

Source:The Japan Iron and Steel Federation

Domestic production units
= Light vehicles

B Passenger vehicles i i
(1,000units) 9 (1,000units) (1,000units)
400 5
1,500 00
300 150
1,000
200 100
500
100 <0
0 0 0
c O O - ¢ o O Y Cc cC O O - c o LV - c
O © 0 © 0 © O ©
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Apr-un

Jan-Mar

® Commercial vehicles

Ju-Sep
Oct-Dec
Jul-Sep

Jan-Mar
Apr-Jun

2024 2025

Source: MARKLINES

Oct-Dec

Oct-Dec [

Jan-Mar

= Blast furnace
" Electric fuenace

Jul-Sep [T
Oct-Dec [
Jan-Mar [
Apr-Jun .
Jul-Sep T
Oct-Dec [

Jan-Mar

Apr-Jun [

2024 2025 2026

Source:The Japan Iron and Steel Federation

Jan-Mar

2026

I Mini excavators
(1,000units) | Hydraulic excavators

o © B8 8 & 38
Apr-Jun I
Jul-Sep
Oct-Dec NN
Oct-Dec N
Jan-Mar [

2024 2025 2026
Source: Japan Construction Equipment 6
Manufacturers Association



Business environment

170
(¥1,000/tons)
60 160
150
40 140
130
20 120
110 % Electricity Price Indexfor the Company’s Toyohashi Plant
Calculated with April 2022 unit price set at 100
o . .. . . . . . . . . . . . . . . 100 - ) .
E53£ S 538585385538 %58 E 3858538585385 538¢5 s
< M O A MO A ™" O A~ ™ O A < < T O~ @ MO R € MO A ™™ O~ <
2022 2023 2024 2025 2026 2022 2023 2024 2025 2026

Source:Source: Japan Metal Daily, The Japan ferrous raw materials association (H2, before
maker furnace, average of 3 districts)

Aluminum price
(Nikkei average)

(¥1,000/tons)

700
600
500
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300
200
100
0 S e e .
8285238523858 523858%
2022 2023 2024 2025 2026

Source:Nikkal Shoko
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Forecast for FY2025

TOPY INDUSTRIES, LIMITED

Regarding the consolidated earnings forecast for the second quarter (the first half) of the
fiscal year ending March 31, 2027, the Company has the previously announced forecast
as shown above. This revision reflects an increase in sales volume of undercarriage parts
for construction machinery and other components, and foreign exchange effects that are
expected to exceed the Company'’s original assumptions.

Meanwhile, the consolidated earnings forecast for the fiscal year ending March 31, 2027
remains unchanged, as the outlook continues to be uncertain due to factors such as
developments in the Middle East situation and rising costs including energy prices.

(100 millions of yen)

FY2026 FY2026
FYfg% First half First half FY2026
(Previous (Current (Forecasts)
Results
Forecasts) Forecast)

Net sales 772 1,590 1,610 3,260
Operating profit 7 10 15 80
Ordinary profit 9 10 12 80

Profit attributable to owners of p) 10 11 60

parent

Dividend per share (yen) — 65 65 70
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Reference:

net sales composition by segment and business area

Wheels for
passenger vehicles
(29%)

Automotive and
FY2026 1Q Industrial Machinery

Net sales Components
77.2 billion (68%)

% Undercarriage parts

for construction

machinery
(18%)
T
Fowe I
@)Xk
’ i ]
Others Wheels for commercial vehicles

and construction machinery
(10%) (11%)
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